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Detached market tightens while apartments remain oversupplied
Calgary continued to see market conditions vary by property type in February. The Redwood Meadows Retreat

tightest conditions occurred in detached and semi-detached properties, reporting
less than 3 months of supply. Row homes reported slightly higher supply levels Presenting affordable COUNTRY LIVING in
relative to demand but remained relatively balanced. Meanwhile, apartment-style Redwood Meadows! This lovely BUNGALOW
properties are dealing with excess supply, as conditions continue to favour the buyer. features a generous open floorplan, perfect
’

“Slowing migration levels are coming at a time when supply for apartment-style for a couple or a large family. With a
homes is rising. Calgary reported record high starts last year, mostly due to gains in (o]0 g0 {18 (el s T=To PRV ToToTs W o IUT o 113 V- B i [{=T o | E T KK A
apartment starts where there are nearly 18,000 units currently under construction. stove, vaulted ceilings and stunning

Whllg a large sh’?re .of the units is tar_geted for’rent'al, this also_ lmBacts conqo outdoor spaces, this residence offers
ownership markets,” said Ann-Marie Lurie, CREB®’s Chief Economist. “Meanwhile, on
the opposite end of the spectrum, the detached market remains relatively balanced comfort and charm.

in the higher price ranges and continues to struggle with limited supply for homes
priced below $700,000.” A2284444 $799,900
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Tighter conditions for detached homes offset the higher supply levels in the L
apartment condo sector, leaving citywide conditions relatively balanced at 3 months
of supply and a sales-to-new-listings ratio of 55%. Inventory levels reached 4,822
units in February, with condo and row homes representing more than half of all the

inventory. At the same time, there were 1,526 sales in February, an 11% decline over 7
last February, mostly due to a sharp pullback in row and apartment sales. ;.f
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Typical seasonal patterns tend to drive monthly gains in prices early in the year s m— ~ .
following the monthly slides reported at the end of the previous year. While February i~ SN M ~ t"||| | l - "‘
did report monthly benchmark price gains for most property types, prices continued I =

to slide for apartment-style homes. However, monthly gains for lower-density homes
offset the pullbacks for apartment units, leaving the total residential benchmark
price of $560,500 1% higher than January, but still 4% lower than last year's levels.

Source: Calgary Real Estate Board

About Megan

Megan is a dynamic real estate expert with more than 30 years of experience spanning

Tty

@ Residential sales, property acquisition, construction, and renovation. Her enthusiasm for the industry
® Farm/Ranch drives her success, and she takes pride in helping clients realize their real estate ambitions
& Raw Lan_d_ —whether that’s selling a property or discovering their ideal home. With an acute eye for
& Condominium detail and extensive knowledge of both rural and urban markets, Megan is well-equipped to
@ Recreational navigate you through every facet of the real estate journey, ensuring you make informed

decisions that align with your objectives.

Serving all areas within the Calgary Real Estate Board!
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Deciphering Real Estate Jargon

“In RE, the RMS is AG, the DOM should be less
than the MoS, and you need to know about HOA’s,
RPR’s and maybe even GPM’s!” 7

Let’s break down some
common acronyms:

— Real Estate

- A licensed real estate agent who is a
member of CREA

— Canadian Real Estate Association
— Calgary Real Estate Board
— Alberta Real Estate Association
— Real Estate Council of Alberta
— Multiple Listing Service

— Residential Measurement Standard (The
measuring rules in Alberta residential real estate)

— Above Grade/Below Grade sq footage
— Days On Market

— Continuous Days On Market (Total DOM
unless a 15 day break was taken between listings)

— Months of Supply (Active listings/Monthly
sales)

— Home Owners Association
— Real Property Report (Survey)

— Loan To Value (The ratio of the amount
being borrowed to the total value of the property)

— Canada Mortgage and Housing
Corporation (A common provider of insurance for
high ratio buyers with <20% downpayment)

— Gallons Per Minute (Water well flow rate)

Thanks Meg, but in English?
“In real estate, the Residential Measurement
Standard is above grade, the days on market
should be less than the months of supply, and
you need to know about home owners
associations, real property reports, and maybe
even gallons per minute!”
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